
 

 

eir reprices its Senior Term Loan Facilities 
 

Interest rate reduced from 4.5% to 4%  

 

Gross debt reduced by €50 million 
 

(Issued Thursday, 13th October 2016) eir today announced that it has received majority lender 

consent to implement the proposed amendments to the Senior Loan Facilities requested on 29
th
 

September 2016 and that 99.9% of its Term Loan lenders have agreed to roll into the new TLB5 

tranche. The proposed amendments, once implemented, will reduce the interest rate on eir’s senior 

term loan facility from EURIBOR plus 4.5% to EURIBOR plus 4%. eir expects that the amendments 

requested will be implemented and become effective on or about 20
th
 October 2016. 

 

Commenting on the result, Huib Costermans, CFO eir Group, said “Our lenders have overwhelmingly 

supported the Senior Loan Facilities amendment which will generate substantial annual interest 

savings of over €8 million. This is a clear reflection of the progress that the Company continues to 

make. Furthermore, we will use €50 million of our cash to repay gross debt. This transaction together 

with our recent bond refinancing and the Senior Loan Facilities amendments completed in August, 

positions us very well for the future.” 

 

eir’s existing credit rating remains unchanged. Goldman Sachs International was sole bookrunner for 

the transaction. 

 

ENDS 
 

For media queries, please contact: 

 

Paul Bradley 

Director of Corporate Affairs  

eir 

Tel: +353 1 600 4281  

Mobile: +353 85 174 4281 

Paul.bradley@eir.ie  

     

 

Chris Barrie     Niamh Boyle 

Citigate Dewe Rogerson   The Reputations Agency 

Executive Director    Managing Director 

Tel: +44 20 7638 9571    Tel: +353 1 661 8915 

Mob: +44 7968 727 289   Mob: +353 87 248 1476 

Chris.barrie@citigatedr.co.uk   Niamh@thereputationsagency.ie  

 

For investor relations queries, please contact:  

Michelle Bennett 

eir  

Director of Investor Relations  

Mob: 085 174 5699 

michelle.bennett@eir.ie  

 

For more information on today’s announcement, please visit our Investor Relations site:  

https://www.eir.ie/investorrelations/  
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