Update on Strategic Review

(Issued 19 September 2014) On 11 April 2014, eircom Limited (“the Company”)
announced that it had initiated a strategic review including a possible listing on a public
market. As highlighted at our full year results, there are encouraging signs of positive
momentum in the business. Our primary focus over the coming months will be to accelerate
this momentum, to continue to improve our financial performance and to realise the benefits
of our significant investment programme which will deliver value to all our
stakeholders. Therefore, the Company has concluded this strategic review and does not
intend to proceed with an IPO at this time.

We have discussed this decision with our key shareholders. These shareholders expressed
their clear preference to continue participating in the upside from the significant network
investment made in recent years, which has only recently begun to manifest itself in the
Company's operating and financial results.
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For more information, please contact:
Paul Bradley Brian Bell
eircom WHPR
Director of Corporate Affairs Managing Director
Tel: 01 600 4281 Tel: 01 669 0030
Mob: 085 174 4281 Mob: 087 2436130
Paul_bradley@eircom.ie brian.bell@ogilvy.com
Andrew Hey
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Citigate Dewe Rogerson
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For investor relations queries, please contact:

Michelle Bennett

Head of Investor Relations, eircom
Tel: 01 600 5699

Mob: 085 1745 699
mbennett2@eircom.ie

For more information on today’s announcement, please visit our Investor Relations
site:
http://investorrelations.eircom.net/
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